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THIS DEED OF TRUST is executed at Bangalore on this 16th day of July, 2007 by
Mr. Venkatesh Koravadi, son of Dr. Nagesh Hatwar, residing at 29, First Main Road,
Chamarajpet, Bangalore 560018 who is the AUTHOR of this Trust and shall henceforth by
referred to as, The Author” on the ONE PART and in favour of:

1. The Author himself,
2. Mr. Manikchand Baldota
3. Dr.Krishna Jayaraman ~Rep 'hlj Capa 1\0{0&’1 P)L\Lw@uuuwk; Lo e hrom

All'of whom shall henceforth be individually and collectively referred to as, ‘The Trustees”
(which expression shall include their successors and new appointees in office) on the
OTHER PART.

WHEREAS The Author intends to establish a Trust for the purpose of establishing and
setting up educational institutions of world repute and international standards presently at
Bangalore and than at other places the world over in course of time and for which purpose

has created this Trust.

WHEEREAS The Author in pursuance of this Trust has this day fransferred a sum of
Rs.10,000/- (rupees ten thousand only) towards the corpus of this Trust, to the Trustees, to
be applied together with any accrued or other income or receipt for the purpose of achieving/

fulfilling the objects of the Trust. -
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NOW THIS DEED WITNESSETH AS FOLLOWS; 9?007 o9 .. -
1. This Trust shall be an irrevocable Trust called, “World Schools Foundation”, which

shall hereinafter be referred to as, ‘the trust’.

2. The official address of the trust shall, until subsequently changed by the Trustees
be at 29, | Main Road, Chamarajpet, Bangalore 560018. The Trustees may by
resolution shift the office of the trust to such other places as they may deem

convenient.

3. The Author has this day transferred and given a sum of Rs.10, 000/- (Rs. Ten
Thousand Only) to The Trustees, the receipt of which sum the Trustees hereby
acknowledge, towards corpus of the trust, to be held in trust along with any
accrued or other income or receipt so as to form part of the Trust Property, and to

be utilized for the purpose of achieving/ fulfilling the objects of the trust.

4. The Office Bearers of the Trust shall consist of the President, Secretary and
Treasurer of the trust. No non-trustee shall be appointed as an office bearer. The
Author of the Trust shall be the first President of the Trust. The first Secretary and
Treasurer shall be such of the Trustees so appointed by the President as per his
discretion. Subsequently appointment shall be by means of duly passed

resolutions at trust meetings.
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5. The Trustees shall have power to appoint both permanent and fixed term
trustees. Appointment of a person as either a permanent or a fixed Term Trustee
shall be by resolution passed by 3 simple maijority at a duly conveyed trust
meeting. The total number of permanent trustees shall not at any one point of
time exceed six. Simitarly the total number of Fixed Term Trustees shall not
exceed five at any one point of time. All permanent Trustees present and future
shall hold office for life while each of the Fixed Term Trustees shall hold office for
the nominated period commencing from the date of his/ her appointment. The
office of Fixed Term Trustee shall pe deemed 1O have been vacated upon the
completion of the period they are nominated for and no further acts are necessary
in this regard. The Trustees may by resolution prescribe any sum {0 be paid by
way of gift or donation 0 the trust as @ pre—requ'\s'\te for appo'\ntment of a new

Trustee.
6. The aims and objects of the trust shall be;

a. 1o establish, maintain, run and manage educational institutions, from nursery

schools to post graduate, doctoral and research studies,

b. To afford all such educational facilities to the public through the educational
institutions SO set up. The facilities can be commercial, technical, phys'\cal or

such as may be decided by the trustees from time 1o time,
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i.  To underake all such ancillary, incidental and/ related work in the fulfillment

of the aims and objectives, and )
j.  To establish Other Trusts and Other Institutions for good public cause.

7. The Trustees shall have power to do all or any of the following acts, for and on

behalf of the trust in fulfiliment of its aims and objects;

a. To manage the activities of the trust in keeping with its aims and objectives,

b. To accept gifts, contributions or donations either in cash or in kind in relation

to fulfilment of the aims and objects of the trust,

¢ To accumulate the income of the Trust and amalgamate the same with the
corpus of the Trust and also to invest the surplus or other Trust Funds in
whatever form and mode as may be deemed fit, but in accordance with the

provisions of the Income Tax Act,

d. To acquire, purchase or sell, lease or sub-lease, at their discretion, and
immovable or movable property as the case may be, in the course of
management and administration of the trust. However, sale of immovable
property shall be made cnly by a resolution duly passed by a three-forth

majority of the Permanent Trustees in a duly conveyed trust meeting,
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e. To mortgage or pledge the trust property for raising loans,

f. To prescribe rules and/ or by- laws in relation to all administrative matters of
the trust, fulfilment of the aims and objects of the trust and also the conduct
of trust meetings, its affairs, and functions such as appointment/ termination

of staff and servants elc.

8. The functions and duties of the Trustees shall be as may be prescribed/ assigned
to them by the President from time to time, in additional to those prescribed under
the Indian Trust Act, 1882. The President has sole discretion to form sub-

committees of Trustees for any specific or general purpose.

9. The Trust Funds shall consist of the amount of Rs.10,000/- settled on the trustees
this day by the Author, gifts, donations, contributions received, grants, aids,
subsidies, loans, endowments, deposits of all kinds, and income from

investments, movable and immovable properties.

10. The Trust Property shall include the Trust Funds, and all movable and immovable
property belonging to the Trust. It is stated that as on this day, the trust does not

have any immovable property.

11. All decisions of the Trustees shall be effected by way of duly passed resolutions

at duly conveyed trust meetings. However, were a three-fourth majority is
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required by this deed, then the resolution shall be passed by a three-fourth

majority of the total number of trustees holding office as on date.

12. All Trustees shall be given three clear days prior written notice of meetings of the

Trustees indicating the date, time, and venue. In case of emergency meetings it is

sufficient if all the trustees concerned are duly intimated. At least four trust

meetings shall be held each accounting year.

13. The Trustees shall cause regular accounts 10 be maintained and such accounts

shall be audited by a practicing chartered accountant every year. The accounting

year for the Trust shall be from 1% April to the 31° March of the subsequent year.

14. The Trustees shall (by a resolution duly passed by three-forth majority of all

trustees) be entitled to amend, aiter, add to and/ or rescind any of the clause/s of

this Trust Deed (except object clause 6 dealing with the aims and objects of the

trust) to remove any difficulty that may arise for the proper conduct of the trust

activities, and in order to bring about any improvement in achieving the objectives

of the trust.

15. In the event of dissolution or winding up of the Trust, which shall be by a three-

forth majority of the total number of permanent trustees holding office as on date

of resolution, the assets remaining on the d|ssolut|on shall be transferred to

another trust whose objects are similar. in no event shall the assets sO remaining

be distributed amongst the Trustees.
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16. In all other respects these presents shall be governed by the provisions of the
Indian Trust Act, 1882 as may be amended from time to time.

IN WITNESS WHEREOF THE PARTIES HEREINABOVE MENTIONED HAVE SET THEIR
HANDS TO THIS DEED OF TRUST ON THE DAY, MONTH AND YEAR HEREINABOVE
FIRST MENTIONED.
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